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W seramy .|

7KH VFKRRO HWEEQKHG 1Q SIRYIGHV HGXFDARQDO SWRIWDP V IRU
KIGUHQ DIHG P ROV VR \ HDUW/ 7KH MXUDH EHILQV 1Q SO\ JWRXS
ZKHH VRGGBW DFFRP SDQHG E\ FDIHILYHW H S®WH D VHQWRU UFK

HQYLLRQP HOADQG P DNH QHZ [UHQGV

)WIRP WHDIHR  FKIGUHQ FDQ NRLQ WH QXUHU. FIW DWMQGIQ) HWHUIX@
RUKD® GD\ V LQGHSHQGHOWD +HH WH 1RFXV RQ GHYH®RSLQJ @QIXDIH DOG

HOK DQFLQJ SHUVRQDADQG VRFLDOWNLAY

3 UHVFKRROILY WSIED® WBUN  DADIRXQG  \ HDWRG HQIDJLQJ 1O LQT XU
EDVHG GDUDLQI WDWHOFRXUDI HV FXURMW DERXWWHU VXURXQGIQIV 7KLY
SIRIHWWMRQ ODGV VR . ZKHH FKIGHQ SWHSDH IRU HOM IOR

LOWUODWRQDCSUP DY VAKRRY

% WHHQG R . FKIGWHQ KDYH P DGH WIQLIFDOAMMMGHY 1Q O@QIXDIH
GHYHBRSP HQW IDAQMAQ) D VP RRW WDQMMRQ IOR . -Q WLV [LQDO\ HDU
WH WHIOH WHU (QIQK OQIXDIH WO WIRXIK UHDGQ) ZUWQ) WDP
JDPHV DQG FRMERWDWH OGDWQQI /DQUXDIH IV HAHMDO \R WHU
HGXFDWRQ DQG =HEHGHH IV LHFRIQIHG IRU IW HIHPWYH 1P P HMRQ VWG
( Q@K @QIXDIH SWRIDP

7KH SUHVAKRROFXULFXOXP  HOFRP SDWHV 3KRQIEV 0 DMHP DAEV 0 XME
3K\ VIEDQ( GXFDARQ 0 DQGDUQ DQG 8 QGHUABQGIQI WH: RUT

$CGMRQD® WH VAKRRORIIHY D YDUHW R H WDRXUIEX@U FOWHV 1LRP
0 RQGD. R 6DMUED.  SUP DU® FRQGXPAMG 1Q (QI@K =HEHGHH DOR
SWRYIGHV D VSDFH |RUWXGHQW DQG SDLHQW VR HQWR\ OXQFK VRRJHVIKHU DV

WH WDQUMRQ EHVE HHQ P RLOIQJ DOG DIWLORRQ VFKRRY' D VHUYLEH WDWKDV
JDIQHG SRSXOUW 1Q UHFHQW HDWY I RUIW FRQYHQIHQFH DQG FRP P XQIW 1HHO




0 LWMRQ 6VIDAP I—IQ-

2 XUP MMRQ LVVR SURYIGH D VDI H DQG QXUAXUQJ
HOYLLRQP HQWWDWOQVSLLHV FKLAEBUHQ R EH LOGHSHQGHQW
GDOHY/ Z W LOTXIMMIYH P LQGV 7R JDIQ NQRZ BIGIH DQG

GHYH®RS WLAY DWKHURZ Q SDFH Z IW WH FRQI LGHQFH DQG
UHMOHOQFH WH. OHHG VR P DNH D SRVWYH FROMEXWRO \R
RXUZ RUG

» A




2 XUGFKRRO

7KHFRUH FXULFEXOXP WP HZ RUINIRUERW QXUMHY DQG SUHVAKRRO
FOWHVLVWH ( DUD <HDWY ) RXQGDVIRQ 6VIDIH (<) 6 ILRP %4MIQ 7KH
VHYHQ DUHDVRI WH [ LDP HZ RUN DUH D JXIGH VR FKL@ GHYHBRSP HQAILRP
ELUA VR | LYH WDWEX® LODWMV 1Q WH DWBIOP HQWRI WH HDUD GDULQ]
JRDOY (/* E\ WHWP H D FKI@ UHDFKHV I LYH\ HDW/ RG

7KHWDHKILQJ DSSWRDFK 1Q WH QXUHU FOW VWIKHP DVIF DURXQG
DUHDV RI SDUARXOQULQWMUHVR WH \ RXQJ HURKLGBIHQ

7KHWDHKIQJ DSSLRDFK 1Q SUIHVFKRRAY WUKFWUHG LOT XL DQG
WDHKHY SOQ DURXQG WH FKLOLHQ V LOVALHMV DQG WH GLLHRARQ R
WH SLRYRFDVMIRQV WDWKDSSHQ DAFLLFBIVIP H -Q DGGWRQ WHUH DUH
GDO® 0 DQGDUQ FOMHVWR SURP RWM ELOQIXDAVP UIRP DQ HDWD DIH



~4 | HDWIQY

7KH DSSURDAK VR GDURIQ] VIQTXIY EDVHG XQGHSIQOHGE\ WH
SUQAS®NV R WH ( DUD <HDLY/) RXQGDWRQ 6V H 6VWARY ) LDP HZ RN
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" RI HIHPYH GIDWDLQY  °

3@\ LQJ DQG H SRUQJ
) IQGIQ) RXWH SBRUQJ SO\ LQJ Z MK WH I DP LaDL
DOG EHQJ Z 1) VR KDYH D JR

$ FVIYH GIDUOLQY

UHQJ LOYROHG DOG FROFHOAMDWOI NHHS W 1QJ
HOWR\ LQJ DFKIHYIQD Z KDVWIH VHWRXVWR GR

&UHDVIDJ DQG VKLONLQJ FUMED@®

+ DYIQ) WHURZ QIGHDV P DNIQJ @ONV EHVE HHQ
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2 XUDSSULRDFK

$ Z KRBMRP H DSSURDAK WDWEHILQV Z W WH KIS
H MAQJ NORZ BIGIH 7KHQ EXLEV DQG GHYHRSV WH
WRXIKW 1GHDV DQG W@ Rl HDFK KIS
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KDW KDSSHQ\
1XUVHU\ &0D

1 XUHU FOW IV WH | LUAWMS Rl LQGHSHQGHOWBDUOIQ) | RUFKIGBUHC
DIHG \ HDUW/ 7KHUH DUH RSWRQV \R HWHUMRIQ DKDD GD $0 30 Rl

Z KR® GD\ FDW 3@\ JURXS DWMAQGHHV Z LGKDYH SURUW [RUQXU/HY
SOHV

7KH FOWHV DIH VBXJKWO (QIOK E\ TXDOIHG DQG UHI MMHG &K@
&DIH: RUNHWY/Z W GDLO 0 DQGDUQ WRUHV DOG VRQIV

7KH %MK FXUIEXOP (<) 6 1WDP HZ RUIN VXSSRUV WH WUHH P DIC
IREXV GDUIQ] DUV  3HURQDO 6RFLDO GHYH®RSP HOW 3K\ IFD
GHYHIRSP HOW DQG &RP P XQLEDVIRQ DQG / DQIXDIH 7KHVH DUHD\
DUH H SGUHG WIURXJIK JXIGHG WHP HV DQG DPWYIWHY

7KH FKLAGUHQV GHYHIRSP HOWLY WDANHG DQG DWHWHG DAVUHI XD\
LOMUYDY DQG IHFRUGHG 1Q D SHWRQDOSRUAMRAIR R WHU Z RN DQC
DRKIHYHP HQW

6HHVDZ LV DQ [P SRUBQWVFRP P XQIFDURQ SOWRLP R HOKDOR
KRP H VFKRROFRRSHIDWRQ WJILYHV SDUHQW D@\ HDU LRXQG DFFHW
DQG FROWPWZ W WH WIDFKHUDERXVWRKRROHDWG P DALY/

7KH Z KR®! GD\ QXUHY SHP W FKIGHHQ R WID\  DWVFKRROILRP
DP VRSP HDFK GD\ 7KHWH FKIGLHQ Z I@EHQH WILRP W+

IX@EXUIEXOP WURXIKRXVWMH GD\ DQG Z L@VDNH D QDS DI WUHDVQ]

OXQFK Z KLFK IV XVXD@ SWRYIGHG ILRP KRP H o
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Q. WHYWIMK (<)6 IWDP HZ RN LVXVHG R JXIGH \WH
GHYH®RSP HODADUHDV ~ 3HURQDOSRFLDO 3K\ VIFDO
/ DQIXDIHDQG &RP P XQIFDMRQ 0 DVKHP DVIFDO
8 QGHUAMDQGLQJ RI VKHZ RUTS  / LMALDR\

© H KDYH DGRSWG D WUXPWUHG LOQTXI) DSSUWRDFK WDW
HQJI DI HV VWXGHQW \R P DNH UHDOZ RUTE FROQHPVIRQV WILRXJK
H SRUDAWRQV DLIRXQG WH XQW Rl Z RUIN FRYHUHG RYHUWH \ HDU

-Q ALF®I WP H GIVFXWIRQV DQG TXHWIRQLOJ DLH YHU HYIGHOW
DV Z HGDV WH LOWLDPARQY GXUQJ) WHUGD  6\WGHOW VKU YH

10 WL DPiYH GIDUDIQ) DSSWRDFK DQG DUH HOFRXWDIHG \R

HD WHU WRXIJKW RSHQOD 1Q DQ HOYILROP HQMKDWDMRZ V

WHP \R H S®RWH

Q DGGIMRQ VR WH NH\ DUHDV Rl WH (<)6 Z H LOFRISRUIDM
SKRQLFV DQG LHFRIQWRQ Rl \WH DSKDEHW ( WBEQK D JRRG
SHQFLOIUS WIRXJK WDAQJ Z KIFK SUHSDUHVWHP |RUWH

. FOW 7KHH DWHDOR GDIO 0 DQGDUQ FIWHV

© HHOFRXWDJIH IDP 1O LQYROYHP HOWQ FIDW GDUIQ] WILRXJIK
RXU RSHQGRRU SRIR QYMQJ SDIHQW \R MRIQ 1QFDW
DRIV DOG XQIMEDVHG WISV VR KHS EXLAE D FRP P XQIW R
GDUDHY % WH HQG Rl WH \HDU WXGHQW DIH UHDG R
SIRIIHWWWR RXU. FOW ZKHHWH FDQ EXI@E RQ Z KDWMH

KDYH GDUOHG DVWH  FROWOXH WHUGDURLQI NRXUDH\ , /
4
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- KDWKDSSHQV
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$ FKLG FHOVALHG DSSURDHK 1Q DQ IOTXIYY EDVHG VWMQJ JLYHV RXU. V
WH RSSRUXOIW VR H SRWH IOYHWDM DOG 110G DOVZ HWV \R
LHBIYDOWT XHWROV WURXJ K FUHDVIYH DQG FUMIEDOVKIONIOJ  &KIGBUHO
IOWH. FOW SWDPAEH OHZ WNIAY Z KIGI DETXILUQT NORZ BIGIH WLRXJIK
OTXIU EDVHG GDUOIQ] FRYHUQJ IRXUXQIW SHU\ HDU 7KLV EUQIV RXW
WH ERVWMO WH FKIGUHO E\  LOYHWIO DAQJ DQG FRADERIDVQI XMQJ

WH ( QIQK OQIXDIH WLRXIKRXWMWH VAWIRQV H FHSW RUWHU GDIO®
0 DQGDUQ FIWHV

© HXWHWH ( DUD <HDW ) RXQGDVIRQ 6VIDJH 8 . DV Z HEXI@ RQ WH
VHYHQ GHYHMRSP HOVIDO DUHDV WDWSIRYIGH WH VRAG |RXQGDWRQ
LHTXILHG WR SUHSDUH FKIGUHQ IRUIXWKUH GDUDIQ) .V Z RN LOMQVHD
RQ RXUSKRQIFV SIRILDP P H * HW5HDGLQJ 5LIKW  3KRQLFV + HR
Z KIFK SUHSDUHV WHP  IRUWH QH WWMMS Rl LHDGLQJ UHDGLOHW XMQJ
SKRQIEV 7KLV IV DOR VXSSRUMG Z IW DFFHW \R VMRU ERRNV | RUHDUD

HDGLQJ DQG P 1QLSKRQIF ERRNV

7DOIQI DERXWWNLAY Z H IRFXV RQ GHYHRSIQI P RVRUWNLAY HVSHAD®D
IIOH P RRU ZKHH WDFLQJ IRWP 1Q) GMMY FRUHAWD ZUMQJ DOG
KDVIQ) JRRG SHQFLO FRQWRO VFMRU SIDPWEH HW  WHWH SUHSDUH
FKLCUHQ | RU LQGHSHOGHOWGDLOIQJ 1Q DGGEWRQ VR KDYIQJ D SRVIVIYH
DWIVXGH Z KIFK HODE®N WHP VR P DWHU W@ DQG EH FRQIIGHQMQ
UHDFKIQ) WH (DUWD / HDWLQJ * RDY : H IQFOGH RXU.  IDP LOHV
WILRXJK 3 DUHQNEKIE DPAYWHY [HTG WISV RURXWQIV Z KIFK DUH ERW(
HGXFDWRQDODV Z HODV EXLAELQJ D FRP P XQBN'
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Q. ZHDWHSWHSDUQIJ VKH WKKGHQW | RU
3UP DU 6FKRRO

BWGHOW Q.  Z LOEHIIQ WH \ HDUIR@RZ IQJ WH (<) 6 |LWDP HZ RN

DQG WHQ FROAHOWOW RQ . H\ 6VIDJH . 6 \WZ DWWV WH HQG R
WH\ HDUZ KHHWH Z LlQIRFXVRQ P XGAE®! VXEMIFW

JRU HDPS®!I GXUQ] ODWMHPDWFV ZH ZI® ZRWN RQ
P HDVXUHP HQW S@FH YDOXH DGGMRQ DQG VXEWDFARQ DQG
VKDSHV DV Z HODV IOWRGXFH P XGABSTFDARQ GLYIMRQ DQG | LDPARQV
\RZ DUGVWH HOG Rl WH\ HDU

(QI@K LV D KXJH SDUVRI RXU GD\ VR GD\ RQIRIQIV (YHU GD\
WXGHQW Z LOSIDFVIFH DWNLQJ DQG DQVZ HUQJ TXHWRQV Z W HDFK
RWHU DQG WH WDFKHUVR EXI@ RXUFRQYHU/DVIRQ WL@Y : HZRWN
RQ 3KRQLFV WUHH GD\ VD Z HHN1Q WH FOVMRRP - DQG WHQ UHDGLQJ
ERRNV DUH VHOAKRP H GDI® : H SWDPIFH RXUVSH@QJ Z HH\N® DOG
ZRIN RQ RXU ZUVMQJ PRW GDV B6WGHON EHRP H P RUH
FRQI LGHOWIQ VSHDNLQJ ( QI@K DV WH \ HDU SIRJUHAWHY DQG FDQ
KRG FRQYHUDWRQV ZIW HDFK RWHU -Q DGGMRO R (QQK
FKLCUHO DOR KDYH GDI® 0 DQGDUQ FIDWHV

. VIXGHQW EHRRP H P RWH LOGHSHQGHQWWULRXIKRXWWH \ HDU
WH FRP SOGM Z RUIN LQGLYLGXD@ DVZ HGDVP DQ RSSRUMQMHV \R
Z RINZ HOIQ JURXSV DQG KHS HDFK RWHU : HDIP \R ®DUD LQ D IXQ

HOYILRQP HOADQG SUHSDUH WXGHQW IRUSUP DU VFKRRO



SLFWXURYV .




$WEHEHGHH Z H EHOHYH LWLV LP SRWDQUWWR H SERUH
\iKH GRFDOFRP P XQW

. HDWH DZ D\ VERNQI IRUQHZ SOFHVVR YIMW: H @RNDW
Z D\ VIRUSDUHOW \R MO 1Q BDUDIQI H SHUHORHV GXUQJ
VAKRRCKRXW DQG | IHGS WISV RI | HUWH RSSRUMQIW VR JDIO

YDOXDE®! NQRZ BIGIH DERXVWKH Z RUT DURXQG XV
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"KDW KDSSHQV L
OXVLF ORYHPH

© HZHORP HEDEIWVEHVE HHQWHDIHVRI W P ROMV R
DMIQG RXU %DE\ 3@\ JLIRXS : H RIIHUD QXUXUQI GDUIQJ
HQYLLRQP HOWZ KHUH WH FKIGUHQ FDQ S@\  DQG GIDUD DAMKHU
RZQ SDFH 2 XUWHQWRU SO EDWHG FXUIEXGP DQG YDURXV
DRV Z L@DIG WHP  1Q DFTXIUQI QHZ VRFLDOWNLAY DQG DWH
JUHDW RUSDUHQW DQG FDUHWY VR VKDUH H SHUHQAHV

' XUQJ RXUSO\ JIRXS WH FKIGUHQ H SGRUH DQG SDUAFLSDVM
10 DPRMMHY WDWKHS DGYDQRH WHU FRIQMYH  SK\ MIFDO
HP RURQDO DQG VRFLDO GHYH®RSP HQW ' XUQJ WH P XME
VHWMRQV ZH IQARGXFHG MP S®I P XMEDO IQWKXKP HOV \R
H S&RUH YDURXVWSHVRI VRXQGV DQG QRWV

%DE\ 3@\ JURXS VD WHSSLQJ WRQH LQ HDUD ELDIQ
GHYH®RSP HOW DQG VSUHDG VKH Z RUG
Z DK \ RXUFKIG | RXUMK DQG JURZ

@
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3M\ JWRXS IV IRUDFFRP SDQIHG VIRGGRHW DIHG P ROWMYV
SV -WD@BZV SDIHQW W HDWH WHU HKKIGUHQ [OR RXU

GDIQ) HQYILRQP HOW HVSHAD® UL WH DIH SOQQQI R
DWIHQG QXUMHU KHUH

EKIGUHQ FDQ HOW\ D KRWRI WHP HV WDWKDYH EHHQ
SOMQOHG WULRXIKRXWWH \ HDU 8 VXDI® SDUHQW DMWQG  RU

VHWIRQV SHUZ HHN + SDUHQW DUHZ RINQJ JUDQGSDUHQW
DIH DOR ZHBRP H VR DFFRP SDQ WH FKIGLHQ DV DH
GRP HWME KHSHWY/

$ WSLEDOGD\ 1Q WH SO\ JURXS Z L@SWRYIGH JIRW DQG | LOH
P RVRUIUHH S@\ WP H 1O WH @UH SO\ WRRP ZIW FDW/ D
SO\ KRXVH DQG D MIGH DQG 1O WH FOVWRRP  Z IM SX]] BV
VHOWRU VRV DQG RWHUWIP XOWVQJ UHVRXUFHV ) RGRZ LQJ
WDW WHH Z IEH D WUXPWUHG DPVIYIW SOQQHG B\ WH
S@\ JURXS BGIDGHU

6QDFN IP H FRP HV QH WMR ERRWVGHSGMAIG HOHUI\ GIYHY

DQG LV [P SRUMOW RUVRHDOOWMDRARQV |RUERW DGXAV DQG
FKIGBHQ -XWVEHRWH WD\ 1IQJ JRRGE\H WHWH LV P XMF DQG

P RYHP HQUWMP H

3@\ JWRXS VD | DOVIDVAE LOARGXPARQ
R\ RXUFKI@E V GIDULOI NRXUDH\
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=HEHGHH FDP SV KHG LQ D@P DNRUKRQCED\ V

&KUMRP DV E&DP S

-RLQ XVIRUD Z HHN RI I XQ DQG JAWHUGXUQJ VKH &KUMP DVKRQGD\ $UNV
DQG &WIWVRIHVKHUZ WK\ RXUIDYRXWHWRUHY D VSHFIDOVXUSUWH
$SSO QRZ KWH ZZZ | HEHGHHHGX KN FKUM®P DVDP S SGI

(DWHUEDP S

" R\ RX ®RYH ( DWHUHIJJ KXQW" 7KHQ\ RX WKRX@ FRP HD®RQJ / RWWR
HOVR\ VXFK DVP XMF P RYHP HOWWRUHY DUV HDIW D FKRFROWA
VHDW
$SSO QRZ KW$ ZZZ |HEHGHH HGX KN HDWWUFDP S SGl

6XP P HU&DP S

6XP P HU%.DLQ KDV EHHQ Z HERP LQJ FKLAGBUHQ IRURYHU  \ HDUY/DQG
FROWOXHV VR EH VIKH P RWWKUGQJ GHWIQDVRQ HDFK VXP P HU ' RQWP LW
RXWRQ VKLV DP D] LQJ 67(0 H SHUHQFH LW D Z RQGHU XORSSRUMXQIW | RU
VXP P HUGDUQLQ]
$SSO® QRZ KW8 ZZ Z ]HEHGHH HGX KN HQJ@K DPVIYIMIHV



2 QHRI VIKH DGGIMRQDOF@WHV | RU=HEHGHH WX GHQW
DOKRXJK H HUQDODSSQFDVRQV DUH Z HBRP H VR
DSS® : HDWHDZ D VWIONQI Rl QHZ LGHDV






